2108000103030002 / 1908000103030001
EXAMINATION FEBRUARY-MARCH 2024
BACHELOR OF COMMERCE (THIRD SEMESTER)
ACCOUNTANCY & TAXATION-III

[Time: As Per Schedule] [Max. Marks:50 ]

Instructions: Seat No:

1. 1. Fill up strictly the following details on your answer book
a. Name of the Examination : BACHELOR OF COMMERCE
(THIRD SEMESTER)

b. Name of the Subject : ACCOUNTANCY & TAXATION-I1I
c. Subject Code No : 2108000103030002/1908000103030001

2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

Student’s Signature

Q.1 (A «ilA il Uil oil 15 2l aul waie vl ) A1Y [dsey Yrie 530 8

Bl Quil,
In the following questions more than one answers are given, you have to select
one.

1 olAet1 US] 56 WAGHR AULGLell UHIRMI sladd il 241 B,
Which of the following expenses is allocated in proportion of the credit sale.

(A) 423l

Labour

(B) U3LIR
salary

(C) dlduw 1y
Bad Debt

(D) GUzeil Us) 519 «iSl
None of above
2. Sl SHIE ILLSIGLS SUL UHIRHL Sladd ML ¥

Which bases you suggest for allocation of carriage out ward

(A) AU
Sales
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(B) W€l
Purchase

(C) tdlelR
Debtors

(D) GUsil US 818 «ls)
None of the above

3., {10171 uR caylose] il
Interest on security is calculated on-----

(A) slolefls (SHd uR
Face value

(B) 1R (SHd U2
Market value

(C) Wzle (SHd U
Purchase Price

(D) GUsil US] 81 «ls)
None of the above
4. Q510011 (UL sUL [SUL6D] LQN UHIL AWML 441A B,

Accounting for Investment is done as per

(A) AN AY R
AS 12

(B) A WY 13
AS 13

(C) ¥ AY 19
AS 17

(D) GUsiL US] 818 «lél
None of the above

5. 43| (M sdeil alesodl (sHd aARlal HI2 §6 dIFlW leidl Qd Ml 41d 8.
What is the date on which fair Market value of capital assets acquired is determined?
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(A) 1-¥-200%
1-4-2001

(B) 1-¥-1¢91
1-4-1971

(C) 3-¥-9¢(A
1-4-1991

(D) GUsil US] 818 «ls)
None of the above

6. (1A=t US| 58 (dold Y3 (Hetsd =18l
Which of the following is not a capital asset?

(A) widld duz1LL «il Hl2s1R
Motor car for personal use

(B) 2R
Share

(C) HSlol
House

(D) GUsil US] 81 <1l
None of the above

7.9 WY 2l Hl WY Weq-———
IN GST “S” -mmmmmmemn

(A) 2\
Stock

(B) A

Sales

(C) ATy

service

(D) GUzeil Us) S1© «lS]
None of the above.

8. UR(RAY A1l Yosod wid [l Y6l U %) WY 2l ol £
GST on Inter State Supply as per category three (111)

(A) 19%
10%
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(B) 1¢%
18%

(C) W%
15%

(D) €%
9%

(B) Wil %21 YR
Fill in the blank

1. 9%&Ud W oll YHIBL HL sladdlHl w419 8.
Advertisement expenses allocated on--- -- basis.

2. 3151290 Ay €2 AN of] - d1Zwell 2> U1y D,

Assessment year is commencing from--------- every year.
(3) HIRd HL %) WY 2l «ll WHg oy ef] 23]).
In India GST implemented in year of
(4) @ledl ALl ofl Yol (Hasd Ui «lllifsy (Hasdl Helodl edlay R qHy
yle

qRQ sl sldl #led
To be a long-term capital asset, a financial asset should be held more
than- --Month

(5) A58l Slaed) Hi WRle [sHd + edldl=
Ininvestment account purchase price + brokerage =

(6) M1l o1 1913]5 o113 SAMIS Uleyel AN €234 1ot (221 o . dl 28]2Uei)

eosl
Nodd | HI2UL9E ] o e (Ha Lol 2911 2] Bedl (€2l MIRdHL 286 Sldl
%6,

A citizen of India who goes abroad for the purpose of employment, he must stay
in India in the previous year for at least days to become a resident.

(7) % Ay 2L UL <2l
InGST T~

Q2  oflA Ul 8 usll Hieil s1oul 4 usileil sdlod dul
Write answer of any four out of Eight Question.

(1) 8l A2l d R00¢-0¢ HI W5%¥AUA . 2.€,¥3,¢00 HL WY &d d 02323
oll ANHL . ¥U,00,000 H| A €lg Aol AL WA . Yo,000 Y] dl. 01-09-
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2023 il 1% AUV eiq 2SI o HSlel . 4,00,000 Y| WY,

HSleisleilolaldil 520, 2008-09¢11 §allll = 137 el 2022-23 = 331

Mr. Tejash had purchased a Jewellery in 2008-09 for Rs. 6,43,900 and sold
It for Rs. 45,00,000 in 2022-23. And paid selling expanses of Rs. 50,000.
On 01-01-2023 he purchases a new residential House for Rs. 25,00,000.
Compute capital gain. Inflation Index of 2008-09 = 137 and 2022-23 = 331

(2) dl. 31-90-203R il A% BGHLE UL}, WS ULl >, 3U,00,000 of|
[54d A V. AU AL H5lel Ul «il AN HL >, 3,Uo,000 of] (5HA W3lY
&q. dll. 1-¥-2009 #i] % Aefl dlesod] (SHd 2. U, 00,000 &dl. «il.dN
2009-0% W 20-23 o1l YUS (5 WeisH 100 Ao 331 D,
L.d. 2023-% HI2 Y3leisleil a1Qld3l 5.

Shri Jitubhai has sold his residential house on 31th October, 2022 for
a consideration of Rs. 35,00,000. He had bought this house in 1995
at Rs. 3,50,000,but its fair market value as on 1st April 2001 was

Rs. 5,00,000.

The cost inflation index for the F. Y. 2001-02 and 2022-23 are 100 and 331
respectively. Compute capital gain for the A.Y. 2023-24.

(3) cll. 1-99-202 o1l 1% W5 W5 &Yl Ulel >, ¥¢,00,000 Y[ dA B
WL USLet AHBL dl. 90-0¢-9¢€9 #1l 1% . 290,000 | [sHA WY &d.
cll. 3-¥-2009 i1 1% Aol dlese{l (sHd 2. 10,00,000 &dl. AHE) u{lg
28R USlet dll. 90-03-2022 +l1 A% . 99,U0,000 «{| [SHd W3y,
¥ 1.d. 03 HI2 HSleislefl 2ARIAT] 52). oil. AN 2009-02 WA 02223

oll YUSVLS Boi5H 00 Wl 331 8.

Shri X has sold a residential house for Rs. 48,00,000 on 1-11-2022. This
house was bought on 10-08-1997 at a cost of Rs. 2,10,000, but its fair
market value on 1-4-2001 was estimated at Rs. 10,00,000. He bought

another residential house on 10th March 2022 at a total price of Rs.
11,50,000.

Calculate capital gain for the A.Y. 2023-24. The cost inflation index for the
F.Y. 2001-02 and 2022-23 are 100 and 331 respectively.

(4)  dlU-0%-2032 i A% &l A W dHs} &AL} W5 HSlel . ¢,00,000
41 de W £dlef] 2. ¢3,000 Yscil. AHY AN 00%-0U H| AL Y5l 2.

9,%U,¢00 HL WY &d. dl. 1-99-2022 o1l 1% dHBl 2. U,00 000 NHAI
oAl U cd¥el] 6dloS HI A5 5. YASIB{S 200%-0U=113 W 032-23
=339, L., 203-3% Ul Y3 «isleil a1Qld3] 5.
On 25-06-2022, shri A has sold his self-residential house for Rs. 28,00,000.
Brokerage paid amounts to Rs. 81,000. He had bought this house in 2004-05
for Rs. 7,45,800. On 1-11-2022, Rs 5,00,000 was invested in 5 years bond
of NHAI. Relevant cost inflation indices are as under: 2004-05=113,2022-
23=331. Determine the capital gain for the A.Y. 2023-24.

5) &l u2d iRl «112135, Beal 1R duell ZaASIHL «153] 52 8. duil
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cl. 3-2-2033 511 A% HIRd I Wal dl. 30-0%-2023 Yl GIcAHL WL

A{[.d. 203-% HI2 dHetl 2EYLLL of] £2%°) <1551 SR,

Mr. Patel, an Indian Citizen, is employed in Canada for last 12 years. He
returned to India on 1st February,2023 and stayed in India up to 30th April,
2023. Determine his residential status for the A.Y. 2023-24

6) Al @1del (a2l «1R]ls 8. dl. 3-93-202 &l dl. 33-32-203 Yl
LA Hl &1%R &dl. Al R09¢-9¢ &l R03- £ [(HAU Lt 1AMl 3¢o
(e /UL SAl.AL.c. 2023-F £ (HALel o] AHel) _&ULRLeA] £3%0) el 551

530
Mr. Bhavesh is foreign citizen. He was present in India from 1st November
2022 to 31st December,2022. He was also present in India for 380 days
during the preceding previous year 2018-19 to 2021-2022.

Determine his residential status for the A.Y. 2023-24.

(7) Slulied 212 HIR gelogel Wl ol dduLll Hi2 wIHIR %lld).
Which bases would you suggest for allocation of the following expenses among
various department of a departmental store:

() 4Rl
Depreciation

(«) M 10d) deld
Discount given.

(5) ANt o 5(HQLst
Commission to salesman

(&) HLS Wl A2
Rent & rates.

(8) dl. 1-5-203R i1 1% &l 2 9% o{] ».2,00,000 . (& oi| 414 Y%
AUled U513 AHlA9{13] WRLEL dN UL dl. 31 HI A 30 ] qUlreR
ol A% 1% YsadHl #11d 8. edle] 1% AQA ML #1d 8. YSI(sUd «il A8l

53U
A purchased 12% Government securities of Rs. 2,00,0000n 1 June, 2022
at Rs. 96 Cum-Interest. Interest is payable on 31st March and 30th September.
Brokerage is calculated at 1% on cost. Calculate capital value.

Q3 2l A5U UIA dl. 1-¥-20R2 =11 A% 1% 1l > Uo,000 «f| £12[[s15 (SHdell JosLdd
U251l 6leS &l Befl Y31 (BUd 2. ¥¥,¢ce sdl. culoy 39H] HI wa 30H]
UUHR61L 1% HAL B, dll. 39-03-2023 o1l A% Y2 Ul AN e (Halel o1 Yosudsil
delR] YAl
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On 1-4-2022 shri X had 12% Rs. 50,000 face value bonds of Gujarat Government;
which capital value was Rs. 44,889. Interest is payable on 31st March and 30th
September. Transactions for the year ended on 31-03-2023 were as under.

dllw elollels (BUd > | @lld RuLS
Date face value rs price remarks
-£-2 ¥0,000 « 1% YSld UL
1-6-22 40,000 92 Sale cum-interest
9-4-02 30,000 3 1% oile Wl
1-8-32 30,000 93 Purchase ex interest
(-2 R0,000 ¢y 1% Gile AR
1-9-22 20,000 94 Sale ex-interest
39-90-2 30,000 103 % 64le, W3El
31-10-22 30,000 103 Purchase ex -
interest
30992 30,000 QoY % Y&ld AL
30-11-22 30,000 105 Sale cum-interest
39-9-23 90,000 0% % Wl aﬁllQl
31-1-23 10,000 106 Sale ex-interest

oy | SR HL 816l 1% ARl lell 8. W IWR LTS UL Uerl[d] ARl ) 8.
cll. 33-03-2033 <11 1% YR dl

cNof 51l Wid [SUL6d] 1121 13 Yool Wsild).
Brokerage calculated at 1% on all transactions.
Closing Stock is valued at Average method. Prepare Investment Account as per AS13.

¥edl OR
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UL -3, dl. 33-03-2033 o11 A% o1l 5141 AU U] dl. 33-03-2033 =il 1% YR
el o] HIS WIdLdR AUIR Wid W el§lefSulet Wid A A 210 of ULg 44,

Woild).
.From the following trial balance as on 31-3-2023, prepare Departmental Trading and
Profit and loss account for the year ended 31st march, 2023, and Balance Sheet at that

date.
(Qa1d RS (&WR | RS (&R
) 7))
Particulars
Dr.Rs.(in Cr.Rs.(in
thousand) thousand)
R215(09-0%-203R) (A1 A Y, ¥o0
Stock :( 01-04-2022) Dept. A 5,400
GISTRI:! ¥.(00
Dept. B 4,900
wRlEl: GISISIPN ¢,¢00
Purchases: Dept. A 9,800
[aeilol B 9,3Uo
Dept. B 7,350
SRISE GISISIN 9,00
Sales: Dept. A 16,900
(cei1o1 B 13,UR0
Dept. B 13,520
Hoy3l: GISTSIN 1,3%0
Wages: Dept. A 1,340
GICTNI:! ¥o
Dept. B 240
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LS 1,90

Rent 1,870

cflosuil 1,30

Lighting 1,320

(U6 geld ¥R0

Discount allowed 420

Discount allowed 441

{uld] qeld ¥¥1

HAdl deld 133

Discount received 133

n&Ud 93¢

Advertising 738

SNCERCRTNICT ¥l

Carriage inward 469

sellUR €00

Furniture 600

Wie 4,200

Plant 4,200

edlelR 1,¢R0

Debtors 1,820

dRIER 3,939

Creditors 3.737
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Yysl €u3o0
Capital 9,530
BGuUlLs (00
Drawing 900
SILNTRES 32
Cash in hand 32
AENTRIES 1,¢¢o
Cash at bank 1,980
¥3,(%0 ¥3,(R0
43820 43820
adlRlefl Hiledl:

The following information is also provided:

(a) MG, dlosuil, UILIR el YA IR), (Gl 4 Wl ¢ AR R:9 ol UHIRL ML sladl.
Rent, Lighting, Salaries and Depreciation are to be apportioned to
A and B Dept. At 2:1.

(b) (0498 v41aLS) el WAL 419 YKL HL Slondl.
Other expenses and income are to be apportioned to A and B Dept. on
suitable dasis.

(c) &dldl: H2ULdef] Ysdg ML 2. 390, Ysddl wi1s] dlaull 2. 9¢o, s WA

Wie U diRNS 10% gy R] A0,

The following adjustment are to be made:

Rent pre-paid Rs. 370, Lighting outstanding Rs. 180 and depreciation on Furniture
and plant 10% p.a.

(d) WIWRet] 2215 dle110L W 2. 2,9%¢ Wal dle11dl o 2, 2,¥01
The stock 31% march 2023: dept A Rs 2748 and B Rs 2401.

Q4 (A)dl 31-92-2033 il 1% Yl Adl oy e (HALA el (1A Yosod of] (Hesdl A 8.

Y3l eisleil A ld3 s2U.
Rita sold following assets during the year ending 31-03-2023 calculate taxable
capital gain. On 01-04-2001 fair value of residential house is Rs. 14,00,000.
She had incurred Rs. 2,40,000 in year 2014-15 for additional construction in the
house.
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(M sdl wWile diRlw | wile (BUd | AUl Aulel (Bud | Roeeel Wil
diRlw
Assets Date of Purchase Selling price | Transfer
purchase price Selling date expense
&618ls] 90-09-9¢¢9 | R,00,000 90-0%-202 U3,%¢,9uo 33,90
TEIGTENE
HlA)
10-07-1997 2,00,000 10-06-2022 53,48,750 33,750
Residential
house(only
one)
%dUd 9-90-00Y ¢,34,094 R0-0(:-20%2 RRE¥oY 3ooo0
Jewellery 1-10-2004 9,35,075 20-09-2022 28,29,405 3000
od] sa2 30922022 | q4,00,000
New flat 30-12-2022 15,00,000

dl. 09-0%-2009 o[ 1% of] H5let «il dPged] [SHd ». 1¥,00,000 &dl. dY 09%-9U
Ul AUEl g1 ol WitSIH Y[ >, 2,%0,000 of| WY ST,

YUS WiS: 2009-02 = 100,2003-0¥=90(,200%-0Y = 113,201¥-1Y = ¥0, 2032- 3

=331.

Relevant Index Nos. 2001-02 =100, 2003-04=109,2004-05 = 113, 2014-15 240, 2022-

23 = 331.

¥{eql

OR

(A) «(1A ofl Hiled] uell sustl YS! a5l «{l AL 52
From the following details find out taxable Capital Gain according to Sec.54F

2108000103030002

(e sdl wWile il | wWile (BUd | Auiel (BHd | 3roded] vl
Assets Date of Purchase price | Selling price Transfer

purchase expense
A& AHld | 09-09-200¢ | 3,233,290 9,,00,000 9,000
Land incity | 01-01-2008 3,21,210 16,00,000 15,000
o¥d3d 03-03-200( | U,3%,300 q4,00,000 ¢,000
Jewellery 03-03-2009 5,34,300 15,00,000 8,000
2E61Ql5] 09-09-2023  [10,00,000 | = | e
HSlel

01-01-2023 10,00,000
Residential
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flat

YUS W[S5: 2009-0¢ = 1€, 00¢-06 =939, 013 = 331
Relevant Index Nos. 2007-08 = 129, 2008-09 = 137, 2022-23 = 331.

(B) 2seild duil (d1id o)

write short note (Any Two)

(1) % AU Zl URNe u4al Aot s1AL.

GST Council and its functions.

(2) HISRHS v1ds
Casual Income

(3) R¢€l2l Aol AHL 262l
Resident and ordinarily Resident

4) GSTell §lUel
Advantages of GST

*khkkk
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